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A

CPAs & ADVISORS

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
The International Centre for Missing & Exploited Children and Affiliate
Alexandria, Virginia

Opinion

We have audited the accompanying consolidated financial statements of The International Centre for
Missing & Exploited Children and Affiliate (collectively ICMEC), which comprise the consolidated
statement of financial position as of December 31, 2024, and the related consolidated statements of
activities and change in net assets, functional expenses and cash flows for the year then ended, and the
related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of ICMEC as of December 31, 2024, and the consolidated
change in its net assets and its consolidated cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

We did not audit the financial statements of ICMEC Limited, an affiliate, which statements reflect total
assets of $9,580 (.91% of total assets) as of December 31, 2024, total revenues of $2,021 (0.05% of total
revenues), and total expenses of $179,935 (4% of total expenses), for the year ended December 31,
2024. Those statements were audited by other auditors, whose report has been furnished to us, and our
opinion, insofar as it relates to the amounts included for the affiliate, is based solely on the report of the
other auditors.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and Government Auditing Standards, issued by the Comptroller General of the United States.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report.

We are required to be independent of ICMEC and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Substantial Doubt about the Affiliates' Ability to Continue as a Going Concern

The accompanying consolidated financial statements have been prepared assuming that ICMEC will
continue as a going concern. As discussed in Note 7 to the consolidated financial statements, ICMEC has
suffered substantial losses from operations and has a deficit in net assets as of December 31, 2024, and
has stated substantial doubt exists about its ability to continue as a going concern. Management's
evaluation of the events and conditions and management's plans regarding those matters are also
described in Note 7. The consolidated financial statements do not include any adjustments that might
result from the outcome of that uncertainty. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the consolidated financial statements, management is required to
evaluate whether there are conditions or events, considered in the aggregate, that raise substantial doubt
about ICMEC's ability to continue as a going concern within one year after the date that the consolidated
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not absolute
assurance; therefore, it is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards and Government Auditing Standards will always detect a material misstatement when it
exists.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of ICMEC's internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about ICMEC's ability to continue as a going concern
for a reasonable period of time.



We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
January 29, 2026 on our consideration of ICMEC's internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering ICMEC's internal control over financial
reporting and compliance.

plpmans Rrisdis. St

January 29, 2026



EXHIBIT A
THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2024

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 323,178
Contributions and grants receivable 36,071
Prepaid expenses 14,400
Total current assets 373,649
FIXED ASSETS
Website development 443,014
Trademark 3,184
446,198
Less: Accumulated amortization (446,198)
Net fixed assets -
OTHER ASSETS
Deposits 46,958
Operating right-of-use asset, net, 631,411
Total other assets 678,369
TOTAL ASSETS $___ 1,052,018
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $ 704,243
Refundable advances 390,468
Notes payable 1,120,916
Operating lease liability 446,819
Total current liabilities 2,662,446
LONG-TERM LIABILITIES
Notes payable, net 136,352
Operating lease liability, net 547,009
Total long-term liabilities 683,361
Total liabilities 3,345,807
NET ASSETS (DEFICIT)
Without donor restrictions (deficit) (3,111,675)
With donor restrictions 817,886
Total net assets (deficit) (2,293,789)
TOTAL LIABILITIES AND NET ASSETS $___1,052,018

See accompanying notes to consolidated financial statements. 5



EXHIBIT B
THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

Without
Donor With Donor
Restrictions _Restrictions Total
SUPPORT AND REVENUE
Contributions and grants $ 1,767,869 $ 770,000 $ 2,537,869
Government grants 1,052,019 - 1,052,019
Program revenue 157,142 - 157,142
Other revenue 52,956 - 52,956
Net assets released from donor restrictions 383,550 (383,550) -
Total support and revenue 3.413,536 386,450 3,799,986
EXPENSES
Program Services 3,302,324 - 3,302,324
Supporting Services:
Management and General 938,218 - 938,218
Fundraising 236,677 - 236,677
Total supporting services 1,174,895 - 1,174,895
Total expenses 4,477,219 - 4,477,219
Change in net assets (1,063,683) 386,450 (677,233)
Net (deficit) assets at beginning of year (2,047,992) 431,436 (1,616,556)
NET (DEFICIT) ASSETS AT END OF YEAR $__(3,111,675) $___ 817,886 $_ (2,293,789)

See accompanying notes to consolidated financial statements. 6



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

Supporting Services

EXHIBIT C

Management Total

Program and Supporting Total

Services General Fundraising Services Expenses
Salaries and fringe benefits $ 1,314,813  § 394,877 152,728 547,605 $ 1,862,418
Professional and contract fees 954,493 194,696 30,438 225,134 1,179,627
Trainings/roundtables/conferences 459,536 16,689 16,829 33,518 493,054
Occupancy and building costs 163,230 140,967 11,167 152,134 315,364
Other 162,844 85,798 11,471 97,269 260,113
IT and website 135,567 35,368 7,330 42,698 178,265
Insurance 65,618 59,368 4,703 64,071 129,689
Travel 44,808 9,514 752 10,266 55,074
Supplies and deliveries 1,415 941 1,259 2,200 3,615
TOTAL $ 3,302,324 $ 938,218 236,677 1,174,895 $ 4,477,219

See accompanying notes to consolidated financial statements.



EXHIBIT D

THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets

Adjustments to reconcile change in net assets to net cash

used by operating activities:
Decrease (increase) in:
Contributions and grants receivable
Prepaid expenses
Deposits
Operating right-of-use asset, net
(Decrease) increase in:
Accounts payable and accrued expenses
Refundable advances
Operating lease liability
Net cash used by operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from notes payable
Payments on notes payable

Net cash provided by financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

SUPPLEMENTAL INFORMATION:

Interest Paid

See accompanying notes to consolidated financial statements.

$ (677,233)

301,018
27,050
(4,856)

172,584

(47,082)
124,792

6.790

(96.937)

210,000
(29,314)

180,686
83,749
239,429

$ 323,178

$ 7,261



1.

THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION

Organization -

The International Centre for Missing and Exploited Children (ICMEC) is a non-profit
organization, incorporated in the State of New York and located in Alexandria, Virginia. ICMEC
was organized for the purposes of protecting the world's children from sexual exploitation and
abduction and other activities in support of these purposes.

In May 2009, ICMEC created ICMEC Limited, a Singapore public company limited by guarantee.
ICMEC is the sole member of ICMEC Limited. The office was established to direct ICMEC's
policies and programmatic initiatives in the Asia-Pacific Region. ICMEC Limited is funded by
ICMEC. ICMEC Limited has one full-time employee and one ICMEC staff member serves on the
ICMEC Limited Board of Directors.

Principles of consolidation -

The accounts of ICMEC have been consolidated with ICMEC Limited (collectively, ICMEC) in
accordance with accounting principles generally accepted in the United States of America (U.S.
GAAP). All intercompany transactions and balances have been eliminated in consolidation.

Basis of presentation -

The accompanying consolidated financial statements are presented on the accrual basis of
accounting, and in accordance with accounting principles generally accepted in the United
States of America (U.S. GAAP) related to non-profit entities. As such, net assets are reported
within two net asset classifications: without donor restrictions and with donor restrictions.
Descriptions of the two net asset categories are as follows:

. Net Assets Without Donor Restrictions - Net assets available for use in general operations
and not subject to donor restrictions are recorded as "net assets without donor restrictions".
Assets set aside solely through the actions of the Board are referred to as Board Designated
and are also reported as net assets without donor restrictions.

. Net Assets With Donor Restrictions - Net assets may be subject to donor-imposed
stipulations that are temporary in nature, such as those that will be met by the passage of
time or other events specified by the donor. Donor-imposed restrictions are released when
the restriction expires, that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates that resources be
maintained in perpetuity.

Cash and cash equivalents -

ICMEC considers all highly liquid investments with maturities of three months or less to be cash
and cash equivalents. Bank deposit accounts are insured by the Federal Deposit Insurance
Corporation (“FDIC”) up to a limit of $250,000. At times during the year, ICMEC maintains cash
balances in excess of the FDIC insurance limits. Management believes the risk in these
situations to be minimal.

At December 31, 2024, ICMEC had $7,361 of cash and cash equivalents held at one financial
institution in one foreign country to support operations. The majority of those funds held in the
foreign country is uninsured.



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Foreign currency -

The U.S. Dollar is the functional currency of ICMEC. ICMEC Limited financial statements are
reported in Singapore. All assets and liabilities of the Affiliate have been translated into U.S.
Dollars using the spot exchange rate in effect as of December 31, 2024. All support and revenue
and expenses of the Affiliate have been translated into U.S. Dollars using an average exchange
rate. The effects of this translation are recorded in the Consolidated Statement of Activities and
Change in Net Assets.

Contributions and grants receivable -

Contributions and grants receivable include unconditional promises to give from donors,
including the Federal Government, that are expected to be collected within one year.
Contributions and grants receivable are recorded at their net realizable value which
approximates fair value. Management periodically reviews the collectability of contributions and
grants receivable. Based on historical collections experience with donors and the Federal
Government, management has not established allowance for doubtful accounts as of
December 31, 2024, and there have been no direct write-offs during the year ended
December 31, 2024.

Fixed assets -

Fixed assets in excess of $10,000 are capitalized and stated at cost. Fixed assets are
depreciated and amortized on a straight-line basis over the estimated useful lives of the related
assets. The cost of maintenance and repairs is recorded as expenses are incurred. Website
development costs are amortized over three years once placed in service. Costs incurred for the
ongoing maintenance of the existing website are expensed as incurred.

The capitalization and ongoing assessment of recoverability of website development costs
incurred require considerable judgment by management with respect to certain external factors,
including, but not limited to, technological and economic feasibility and estimated economic life.
There was amortization expense for the year ended December 31, 2024.

Income taxes -

ICMEC is exempt from Federal income tax under Section 501(a) of the Internal Revenue Code
("IRC"), as an organization described in IRC Section 501(c)(3). Accordingly, no provision for
income taxes has been made in the accompanying consolidated financial statements. ICMEC is
not a private foundation.

ICMEC Limited is recognized as a public company limited by guarantee in accordance with the
laws and regulations of Singapore. A public company limited by guarantee is exempt from
income tax if any surplus funds are from contributions or if over 50% of gross receipts are from
members and are not tax deductible for members. Accordingly, no provision for income taxes
has been made in the accompanying consolidated financial statements.

10



1.

THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Support and revenue -

Revenue from contracts with customers -

ICMEC’s program revenue is the most significant revenue stream that is treated as
exchange transaction revenue following ASC Topic 606. Revenue from contracts with
customers is recorded when the performance obligations are met. ICMEC has elected to opt
out of all (or certain) disclosures not required for nonpublic entities. Transaction price is
based on sales price. Amounts received in advance of satisfying performance obligations are
recorded as deferred revenue. ICMEC's contracts with customers generally have initial terms
of one year or less. There was no accounts receivable from exchange transactions as of
December 31, 2024. In addition, there was no deferred revenue from exchange transactions
as of December 31, 2024.

Support from grants and contributions, including Federal awards -

ICMEC receives contributions and grants, including Federal awards from the U.S.
Government. Contributions are recognized in the appropriate category of net assets in the
period received. ICMEC performs an analysis of the individual contribution agreement to
determine if the funding stream follows the contribution rules or if it should be recorded as an
exchange transaction depending upon whether the transaction is deemed reciprocal or
nonreciprocal in accordance with ASC Topic 958.

For grants qualifying under the contribution rules, support is recognized upon notification of
the award and satisfaction of all conditions, if applicable. Conditional promises to give are not
recognized until the conditions on which they depend are substantially met. Contributions,
including grants qualifying as contributions, that are unconditional but have donor restrictions
are recognized as "without donor restrictions" only to the extent of actual expenses incurred
in compliance with the donor-imposed restrictions and satisfaction of time restrictions.
Contributions with donor restrictions either in excess of expenses incurred or with time
restrictions are shown as net assets with donor restrictions in the accompanying consolidated
financial statements.

Conditional contributions contain a right of return and a measurable barrier. Contributions are
recognized when conditions have been satisfied. Most Federal grants are for direct and
indirect program costs and are considered to be conditional contributions which are
recognized as contributions when the amounts become unconditional. Conditional
contributions received in advance of meeting specified conditions established by donors are
recorded as refundable advances. ICMEC’s refundable advances totaled $390,468 as of
December 31, 2024.

In addition, ICMEC has obtained funding source agreements related to conditional
contributions, such as Federal awards from the U.S. Government, which will be received in
future years. ICMEC's unrecognized conditional contributions to be received in future years
totaled $3,659,693 as of December 31, 2024.

11



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Use of estimates -

The preparation of the consolidated financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenue and expenses during
the reporting period. Accordingly, actual results could differ from those estimates.

Functional allocation of expenses -

The costs of providing the various programs and other activities have been summarized on a
functional basis in the Consolidated Statement of Activities and Change in Net Assets.
Accordingly, certain costs have been allocated among the programs and supporting services
that benefited.

ICMEC's employees are required to complete a timesheet on a bi-weekly basis. Those
employees whose responsibilities include tasks that fall into more than one functional category
or program record their time to the different functional categories based upon actual time spent
on separately identifiable activities.

Direct identification of specific expenses is ICMEC’s preferred method for charging expenses to
various functions. If an expense can be specifically identified with a program or a supporting
service, it will be assigned to that function. When it is not possible or practical to make a direct
identification, the previously described allocation approach is used.

Indirect costs -

Indirect costs are those expenses that benefit more than one project, activity, or service. They
are not readily identifiable with a particular grant, contract, project function, or activity, but are
necessary for ICMEC’s general operations. Indirect costs are allocated to functional categories
based on actual time spent in each area.

Going concern -

During the year ended December 31, 2024, ICMEC evaluated whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about an ability to continue as a
going concern within one year after the date the consolidated financial statements are issued.
See Note 7 for the analysis of the principal conditions, managements, evaluation, and future
plans.

NOTES PAYABLE

On July 31, 2024 and August 15, 2024, ICMEC entered into two separate notes with two different
Board Members totaling $100,000 and $110,000, respectively. Both of these notes have six month
terms and bear interest at 5%. Subsequent to year-end, $50,000 of the $100,000 note was forgiven

and the due date of the remaining balance was extended until January 31, 2026.



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTES PAYABLE (Continued)

ICMEC entered into a two-year $172,000 note payable with the International Centre for Missing and
Exploited Children Switzerland in October 2019 with an extended repayment date of October 27,
2025. The note is non-interest bearing.

ICMEC entered into a three-month $300,000 note payable with the International Centre for Missing
and Exploited Children Switzerland in February 2021 with an extended repayment date of
October 27, 2025. The note is non-interest bearing.

ICMEC entered into a two-year $135,000 note payable with the International Centre for Missing and
Exploited Children Switzerland in March 2021 with an extended repayment date of October 27,
2025. The note is non-interest bearing.

On January 30, 2020, ICMEC entered into a note payable with a Board Member. The note is a two-
year $200,000 note payable with an annual interest rate of 3% and an extended repayment date of
October 27, 2025.

During 2023, ICMEC entered into two notes payable. The notes totaled a $100,000 note payable
with an annual interest rate of 3% and an extended repayment date of June 30, 2025. Also during
2023, ICMEC entered into a an additional note payable. The note is a $25,000 note payable with an
annual interest rate of 3% and was repaid December 2024.

On August 3, 2020, ICMEC entered into a 30-year $150,000 note payable with the Small Business
Administration with an annual interest rate of 2.75%. Monthly payments began August 4, 2021.

Principal payments are due as follows as of December 31, 2024

Year Ending December 31,

2025 $ 1,120,916
2026 4,025
2027 4,137
2028 4,252
2029 4,370
Thereafter 119,568
TOTAL $_ 1,257,268

Interest expense related to the notes payable totaled $7,261 and is included in Other expenses in
the accompanying Consolidated Statement of Functional Expenses for the year ended
December 31, 2024.

NET ASSETS WITH DONOR RESTRICTIONS
Net assets with donor restrictions consist of the following at December 31, 2024

Program Restricted $ 817,886

13



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

NET ASSETS WITH DONOR RESTRICTIONS (Continued)

Net assets released from restrictions consisted of the following for the year ended December 31,
2024

Program Accomplishments $__ 383,550

LIQUIDITY

ICMEC has a policy to structure its financial assets to be available and liquid as its obligations
become due. However, short-term liabilities totaled $1,247,084 as of December 31, 2024. Financial
assets available for use within one year of the Consolidated Statement of Financial Position,
comprise the following at December 31, 2024

Cash and cash equivalents $ 323,178
Contributions and grants receivable 36,071
Subtotal 359,249
Less: Donor-restricted funds (817.,886)
FINANCIAL ASSETS AVAILABLE TO MEET CASH NEEDS FOR

GENERAL EXPENDITURES WITHIN ONE YEAR $_ (458,637)

LEASE COMMITMENTS

ICMEC follows FASB ASC 842 for leases. ICMEC has elected the practical expedient that allows
lessees to choose to not separate lease and non-lease components by class of underlying asset
and is applying this expedient to all relevant asset classes. ICMEC has also elected to use a risk-
free rate as the lease discount rate for all leases as allowed under FASB ASC 842.

Operating Leases:

ICMEC leases office space in Virginia for which it received a build-out allowance and other
modifications paid by the landlord in the amount totaling $244,884. In February 2021, ICMEC
signed an amendment to the lease extending it for an additional 22 months, expiring December 31,
2027. Additionally, the lease calls for an annual two and one-half percent rent escalation adjustment
and eleven months of rent abatement. In addition, ICMEC leases office space in Singapore on a
month to month basis.

For the year ended December 31, 2024, total lease cost was $315,364 and total cash paid
approximated $25,000 for the operating leases.

Year Ending December 31,

2025 $ 612,292

2026 291,441

2027 298,715

Subtotal: 1,202,448
Less: Imputed interest (208,620)
Less: Current portion (446,819)
LONG-TERM PORTION $ 547,009

14



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

RETIREMENT PLAN
ICMEC sponsors a 403(b) defined contribution plan covering all eligible employees.

The Plan offers employee elective deferrals, voluntary after-tax contributions, and Roth
contributions up to the maximum allowed by law. Employees are immediately vested in their
elective deferrals. ICMEC may, at its sole discretion, elect to make contributions to the Plan.
Employees are vested after being employed for two (2) years, with at least 1,000 hours worked in
each year. ICMEC's did not make any contributions to the Plan during the year ended
December 31, 2024.

GOING CONCERN

ICMEC has suffered recurring significant losses and has a deficit in net assets without donor
restrictions that raises doubt about its ability to continue as a going concern. The ability of ICMEC to
continue is dependent on the success of ICMEC's Board of Directors and management in raising
contributions without donor restrictions during the next few years to ensure that expenditures do not
continue to exceed available funds. The consolidated financial statements have been prepared
assuming that ICMEC will continue as a going concern. However, management's plans which are
described below, may not alleviate the doubt about ICMEC's ability to continue as a going concern.

Management's plans regarding these matters are as follows:

. Management continues to take necessary action to set ICMEC on a healthy and financially
successful path, and has already signed several grants and contracts in fiscal year 2026.

. ICMEC's Board, management, and staff are very much committed to maintaining ICMEC's
viability and delivering its unique technical expertise to all interest countries and parties.

CONTINGENCY

ICMEC receives grants from various agencies of the United States Government. Such grants are
subject to audit under the provisions of Title 2 U.S. Code of Federal Regulations (CFR) Part
200 Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). The ultimate determination of amounts received under the United
States Government grants is based upon the allowance of costs reported to and accepted by the
United States Government as a result of the audits. Audits in accordance with the applicable
provisions have been completed for all required fiscal years through 2024. Until such audits have
been accepted by the United States Government, there exists a contingency to refund any amount
received in excess of allowable costs. Management is of the opinion that no material liability will
result from such audits.

SUBSEQUENT EVENTS
In preparing these consolidated financial statements, ICMEC has evaluated events and

transactions for potential recognition or disclosure through January 29, 2026, the date the
consolidated financial statements were issued.

15



THE INTERNATIONAL CENTRE FOR MISSING & EXPLOITED CHILDREN AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUBSEQUENT EVENTS (Continued)

On January 27, 2025, ICMEC received a stop-work order applicable to its United States
Government funded programs. This directive was issued as a result of the Presidential Executive
Order entitled “Reevaluating and Realigning United States Foreign Aid” which was issued on
January 20, 2025 and mandates a 90-day pause in United States foreign development assistance
for assessment of programmatic efficiencies and consistency with United States foreign policy.
ICMEC is currently assessing the financial and operational impact of this event. Management does
not anticipate any immediate effects on other programs or funding sources, however, there is
inherent uncertainty regarding the long-term implications of the foreign aid freeze. These
consolidated financial statements do not reflect any adjustments related to this subsequent event.
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